UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K
CURRENT REPORT
Pursuant to Section 13 or 15(d) of
The Securities Exchange Act of 1934
Date of Report (Date of earliest event reported): February 7, 2017

Consolidated-Tomoka Land Co.
(Exact name of registrant as specified in its charter)

Florida 001-11350 59-0483700
(State or other jurisdiction of (Commission File Number) (IRS Employer Identification
incorporation) No.)
1530 Cornerstone Boulevard, 32117
Suite 100 (Zip Code)
Daytona Beach, Florida
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offices)
Registrant’s telephone number, including area code: (386) 274-2202
Not Applicable
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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:

[ ] Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

[ ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

[ ] Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
[ ] Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))




Item 7.01. Regulation FD Disclosure.

A copy of material that will be used in investor presentations delivered by representatives of Consolidated-
Tomoka Land Co. (the “Company”) from time to time is attached to this Current Report on Form 8-K as Exhibit
99.1. These materials are dated February 7, 2017 and the Company disclaims any obligation to correct or update
these materials in the future.

The information contained in this Current Report Form 8-K that is furnished under this Item 7.01 is being

furnished pursuant to Item 7.01 of Form 8-K and shall not be deemed to be “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

99.1 Investor Presentation Q4 2016




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

Date: February 7, 2017

By: /s/Mark E. Patten

Mark E. Patten

Senior Vice President and Chief Financial Officer
Consolidated-Tomoka Land Co.
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If we refer to “we,” “us,” “our,” or “the Company,” we mean Consolidated-Tomoka Land Co. and its consolidated
subsidiaries. Certain statements contained in this presentation (other than statements of historical fact) are forward-
looking statements. Words such as “believe.” “estimate.” “expect.” “intend.” “anticipate.” “will.” “could.” “may.”
“should.” “plan,” “potential.” "]i)rcdict,"' “forecast,” “project.” and similar expressions and variations thercof
identifv certain of such forward-looking statements, which speak only as of the dates on which thev were made.
Although forward-looking statements are made based upon management’s expectations and beliefs conceming
future 8ulnpan}' actions and developments and their potential effect upon the Company, a number of factors coul
cause the Company’s actual results to differ materially from those set torth in the forward-looking statements. Such
factors may include uncertaintics associated with the closing of pending land transactions or other dispositions of
assets, including the likelihood, timing, and final transaction terms thereof, the estimate of the cost of completing
improvements affiliated with certain investments, the impact of permitting or other transactional activities on the
total estimated gain for land sales, as well as the timing of the recognmition of such gains, our ability to obtain
necessary governmental approvals for our land transactions or to satsfyv other closing conditions, the ability to
execute share repurchase transactions, the completion of 1031 transactions, the ability for the Company to convert
to a real estate investment trust, the costs of improvements for the Golf Operations assets, the ability to achieve
certain leasing activity including the timing and terms thereof. as well as the uncertaintics and risk factors discussed
in our Annual Report on Form 10-K for the fiscal vear ended December 31, 20135, filed with the Securities and
Exchange Commussion. There can be no assurance that future developments will be in accordance with
management’s expectations or that the effect of future developments on the Company will be those anticipated by
management,

Endnote references (A) through (I) provided in this
presentation are defined on Slide 76

at ONSOLIDATED
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CTO
CTO at a Glance

As of December 31, 2016 (unless otherwise noted)

Corporate Headquarters Daytona Beach, FL
Company Founded 1910
Public Company Since 1969
Shares Outstanding 5,710,238
Dividend History Paid Since 1976
Dividend Level $0.04/share — Quarterly
Board of Directors 8
Number of Employees 14
52 week Stock Price Range (as of February 3, 2017) $56.00 - $42.53
Share Price (as of February 3, 2017) $35.00
Earnings per Share (Fy 2016) $2.86

at ONSOLIDATED
i\ TOMOKA




CTO
Snapshot

As of December 31, 2016 (unless otherwise noted)

Equity Market Cap V) $314.1 million
Debt A $171.6 million
Total Enterprise Value (‘'TEV") (1A $485.7 million
Cash (including 1031 restricted cash) §£ 16.0 million
Leverage (net debt to TEV) (D (A) 32.0%

OPERATING SEGMENTS

LAND INCOME LOAN SUBSURFACE
HOLDINGS PROPERTIES INVESTMENTS INTERESTS
32 Properties (V)
~9.800 Acres £os 3 Loans
: =1.7 million sq. ft : =500,000 Acres

Undeveloped Land Retail & Office Hotel & Retail

: NOI = $19.8 million® RPN
With =~ 3,800 f\cres Value @ 6.5% - 6.0% Avg. Yield 8.9% $8.5 million in Revenue

Under Contract o e 2014-2016

~$110mm () Cap Rate = $24 million

$305mm - $330mm

{1} Asof February 3, 2017

T R Asset Rich e Income e Liquidity

TOMOKA




CTO
How Low does Stock Market Value our Land@ (H)

As of December 31, 2016 (unless otharwise noted)

Equity Market Cap [closing price $55.00] @ $314mm
Debt (Y $172mm
1031 Tax Deferred Liabilities $5Tmm
Total Adjusted Enterprise Value (TAEV {1 (4 $543mm
Less: Income Properties (Value @ 6.5% cap rate on NOI) ) ($305mm)
Less: Basis in Commercial Loan Investments ($24mm)
Less: Estimated Value — Subsurface Interests ) [Est. Value Range: $15mm-$20mm] ($15mm)
Less: Cash & 1031 Restricted Cash ($16mm)
Less: Book Value of Impact Fees & Mitigation Credits, Golf, and Other Assets 0 ($19mm)
Net TAEV Attributable to Land @ $164mm
Less: Value of Land Pipeline Contracts (= 3,800 acres (@ approx. $2%/acre) (1) ($110mm)
Net TAEV Attributable to Remaining = 6,000 Acres of Land (“Remaining Acres™) (14} $54mm
Remaining Acres = 6,000
Net TAEV per Acre Attributable to Remaining Acres (D) = §9,000 per Acre

Net TAEV per Acre Attributable to Remaining Acres (excluding 1031 Def Tax Liab,) (DY)

at ONSOLIDATED
(L TOMOEKA

(1) As of February 3, 2017

=~ ($500) per Acre




CTO
Focused on Shareholder Returns

From 2012 Through 2016 (unless otherwise noted)

B Monetizing Land $48.7mm in sales (=950 acres), $51k/acre
Approx. $110mm under contract (3,800 acres, 39% of land)

M Transformative Deals 76.5 acres sold - 630,000 sq ft Distribution Center [500 jobs]
38.93 acres sold - 350,000 sq ft Tanger Outlet Center [900 jobs]
604 acres sold — 870 residential lots, ICI Homes

M Investment in Income Invested approx. $284.5mm in 35 properties, 8 new states (1)

M Subsurface Interests Over $12.7mm in revenues since 2012

B Growing Cash Flow Strong positive cash flow growth since 2012

M Share Buyback Since 2014: $14.8mm, =297k Shares @ Avg Price = $50.03/share

M Dividend ®) [ncreased from $0.04/share semi-annual to $0.04/share quarterly

(1) Asof February 3, 2017

CONSOLIDATED
L TOMOKA




Highlights

Highlights — 4" Quarter & Subsequent Events (8)

Income Property Operations

B Completed $36.9 mm in acquisitions at weighted average cap rate of 7.46%

B Jan 17 acquired income property leased to Staples - $4.1mm, cap rate 7.1%

Real Estate Operations — Land Sales

B Sold 604 acres, $7.5mm, $12k/acre : West of [-95 (Residential) ICI Homes

B Sold 17 acres, $3.0mm, $177k/acre : West of [-95 (Commercial - Retail)

B Sold 75 acres, $830k, $11k/acre ; East of I-95 (Residential)

B Under Contract 35 acres, $14mm, $400k/acre : East of [-95 (Commercial - Retail)

B Under Contract 194 acres, $3.3mm, $17k/acre : West of I-95 (Residential)

B Under Contract 28 acres, $3.2mm, $115k/acre: East of [-95 (Commercial-Distribution)

Golf Operations

B Completed buy-out of land lease/acquisition of golf course land
Approx. $1.5mm lump sum payment to terminate lease, $100k pay-off CDD on contributed land
Buy-out of 5 years remaining on land lease, single ownership of fee interests

Carporate

B Repurchased 38,024 shares of CTO stock, approx. $1.95mm, average price/share $51.22

B $10MM Program: $7.4mm invested, average price/share $49.07 [$2.6mm remaining to invest]

B Equity Research Coverage initiated by David Corak, FBR & Co.

Ot ok Progress and Momentum




Highlights

Positive Trends

Annual Results for 2002 - 2016

Total Revenues (S000's) 5300 Basic Earnings Per Share
550,000 STE .?75
$70,000

$42,998

$10,000

202 2013 2014 2015 2016 2012 2013 2014 2015 2016

$37,320

sqwoon  Operating Income (S000's) Book Value Per Share

£30.00
$35.000

3
£30,000 TR

$20.00

£25,000 520,269

S20.000 S15.00

512,593

15,000
Lh S10.00

£10,000
£5.00

£5.000

012 W13 014 015 2016 2012 2013 2014 2013 2016

CONSOLIDATED 2
TOMOKA &




Highlights

G&A Expenses — Operating Efficiently (¥’ in millions)

Annual Results for 2013 thru 2016

2013 2014 2015 2016
Reported G&A $5.4 $7.0 $8.8 $10.3

Less: Adjustments

Stock Compensation ) (0.9) (1.3) (2.2) (1.5)
Accelerated stock Compensation 213 - = - (1.7)
Environmental Reserves - (0.1) (0.9) -

Shareholder Matters - - (0.1) (1.4)

Other non-recurring G&A ) (0.1) (0.9) (0.3) (0.2)

Recurring G&A

(1) Adjustments for non-cash charges and certain non-recurming expenses

{2y MNoen-cash charge

(3 Accelermed fock compensation for shares forfeited in 2006 reluted to 2015 gram
(4 Incudes nan-recurring envirenmental reserves (3500K for state emviranmental matter, $138% for federal environmental matter) and legal costs associted with each
(3} Fension charge in 2014 (Approx. $700k non-cash), severance pnimanky in 2013 and other non-resuming changes

(65) Utilizimg Equity Market Cap as of December 31, 2006

a CONSOLIDATED Eff|(_‘_|e|’]1' Oper(]ﬂ(:)ﬂs ® 4 Emp|0yees

TOMOKA




Portfolio

Land Holdings

Land Holdings
.

Description Potential Use

A Minto 11 Residential 168G
B Mol Residential 1.581
C ICI Residential 150
I Souwth LPGA Parcel Reslentl 194
E  Mitigation Land Parcel Indusireal 2366
F  FParcel F Residential 1.053
G Tomoka Town Center - NADG Commercial B2
H  NW Quadrant - LPGA & [-95 Commercial 203
H  NW Quadrant - LPGA & 1-95 Commercial 35
I Indlustrial Park Industrial £30
I Parcel Across from FL Hospilal Commercial 83
K SE Quadrant - LPGA & Chde Momis  Commercial Industrial 102
K SE Quadrant - LPGA & Chde Momis  Commercial Industrial 28
L Eof Wiliamson, N or LPGA Reswdential 200
Subrotal 5613
Other Acreage Fast of 1-95 Under Contract iz
Remaming Acreage East of -95 367
Remaming Acreage West of 1-95 325
Remammng Acreage Industrial 210
Approvanate Additional Acreage 2B5
Total Approximete Acreage 9,532
Under Contract (B

CONSOLIDATED
@I TOMOKA Key Parcels




Portfolio

Land Holdings

Monetizing our Land (®

Annual Land Sales for 2005 - 2016 & Pipeline as of 2/3/17 $110,100

£100,000

Note: Multi-family included in residential

(Land Sales in $000°s)

580,000

2012 -2016
$60,000 Total Sales =~ $48.7mm
Avg. Price/Acre =~ $51.3k

$36,205 |
$40,000 | |

s20,708 0% $22,529
$20,000 $13,759
$8,807
$4,258
: 2502 so  seig 5290 ' I
006

50
2005 2 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 Pipeline

Average Price/Acre

R wlenatzal 5 665 5 100000 5 15480 5 - ] - 5 - ¥ - 5 - 5 - 3 - L B B

Commerenl 5 MG 5 965340 % 166,392 5 17466 5 158307 % - 5 - 5 3NI33 %5 236542 5 BADSZ 5 2493 5 1946

Total Avg. Pricefdcre 5 107,754 5 96,535 5 47468 5 174,669 5 138307 5 - 5 - 5 37,133 5 256,542 5 ROMEL 5 I97.ET1 5 19446 5 29000

Total Acres 336.00 145 4H6.5 244 158 - 166 11.7 29.7 114.0 TOT.6 =38k
CONSOLIDATED

TOMOKA Executing Our Strategy




Portfolio

Land Holdings

Analysis of Price per Acre - Sales Since 2012 + Pipeline

As of February 3, 2017

B Westof 195
NORTH AMER DEV. GF. $455.0 B G of 195
TRANSACTION & 5400.0
RACETRAC $382.0 Under Contract
INTRACOASTAL
TRANSACTION 7
TRANSACTION ¢ $259.0

3317.0
52940

TRANSACTION 8 | 5 530

TANGER $249.0 Sales Price and Price Per Acre (S in 000°s)

EERTETIR e —————————————————E P A
WORTH AMER. DEV GF. I— 5.2 6.0
VOLUSIA ORTHD I 52 10,10
COLMERCTAL W31 I %1 7 7.0

CARMAX £169.0
TRAKSACTION 11 $163.0 ) -

NTECRA s < | 590 L L5 Lol L
NORTH AMER DEV. GF, I 5 139.0 Wt af 1-95 4259 % 76,033 % 179
Lot i bt Ll Total 4739 % 158,535 % 13.5

TRANSACTION 10 5115.0

DISTRIBUTION CENTER. INEEESSSS——— <1034
VOLUSIA ORTHD I $23.0
RESIDENTIAL E-75 IEmmmmmm—— %620

MINTO SALES CTR. 546.0
PAE PAVING $37.0 Residential 4312 8 75287 S 175
RESIDENTIAL E-5 mmm— $35.0 Commencil 427 % 53,249 % 194.9
TP AR A Total 4739 % 158,535 S 135
MINTO 2 S19.0
MINTO L 517.0
TRANSACTION 4 517.0
IC1 HOMES 120
RESIDENTIALE9S == $11.0
01 HOMES $10.0 i i
{PLIED VALLE OF LA | mm $9.0 |mp|led Value based on Stock Price

5 $50.0 SO0 S1500 $200.0  S250.0  S3000  S3S0.0 $400.0 54500 S500.0
CONSOLIDATED
L TOMOKA




Portfolio

Land Holdings

Pipeline of Land Sales @)

As of February 3, 2017 Total Acres Total Acres
SF — Single Family; AR — Age Restricted West of 145 East of 195
i . 8,700 acre F. . 1, 1M
Commerciol Retail Approx TS Approx. 1,1

;TCE

Co

Minto (AR Residentinl)  [JIl 1.5%1 $17.000 17

Minto (AR Residential) 1,686 $31.4mm S19000  18-°19
ICI(SF) - Option Parcel [l 146 S1.4mm S10000  18-°19

Residential (SF) 194 $3.3mm S17,000 1R-019

Morth Amer. Dev Grp 82 £20.2mm £246.000 17T-18

Commercial El 35 S14.0mm S400,000 17419

Commercial 4 $1.2mm £294,000 1718 CMERERT
Commercial E 22 §5.6mm 5253,000 1718

Commercial EI 3 S1.6mm £259.000 1T-18

Commercial o] o8 53 2mm S115,000 (2) "17 1% 5
Residential (SF) O] 7 $1.1mm $163.000  18-°19 -
Totals Average =3 800 =51 10mm =$29,000

{1} BReflects reduction of Simm for wellands restoraslion/'mitigation costs + S1.5mm for election to
pay in cash (versus utilize seller financing y
{2y Approximately $109.000 per sere net of wetlands mitigation costs to be incurred by CTO

approx. $110mm

a CONSOLIDATED Total Potential Sales
. $2%k/acre

TOMOKA ~ 3,800 Acres

i




Portfolio

Under Contract — Minto Communities (8 West of 1-95

W ],581 Acres (Oasis Daytona)
B Pending Wetlands Permit

W 3,400 Units
B =200 SF Commercial

CONSOLIDATED Age Restricted Residential

i\ TOMOKA




Portfolio

Land Holdings

Minto Communities (B) West of 1-93

minto
~

www.Minto.com

; VTE Sales Center
CONSOLIDATED
m

TOMOKA




elgife]le

Land Hold

Fast of [-93
Under Contract — North American ©) 4
B 42 Acres Purchased/82 Acres Under Contract Rt 1®
B Pre-Leasing Underway :
B Working on Rezomng & Slle Plan Apphcanon \ H%MMEMCAN

1l Tanger fl | (5t i

CONSOLIDATED

O ToMOKA ~ 82 Acres under contract - $20.2mm ”




Portfolio

Land Holdings

Under Contract — 35 Acres; $14mm (8) East of 1-95

a CONSOLIDATED Commercial — Retail
ke

TOMOKA
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TOMOKA

Portfolio

Land Holdings

Commercial — Distribution

Last of 1-95




Portfolio

Land Holdings

Contract

Parcel Use Status  Timing  Amount/Value
Estimate
Residential u/C “18-19 £31 . 4mm
Residential uiC 17 $27 2mm
Residential L
(option) u/iC 18-"19 £1.40mm
Residential uiC “18-19 £3 3mm
Mitigation B5k-
E Bank s CEE $12.5k/acre
. . $15k-
F Residential N/A TBD $20k/acre

The value range 1s an estimate only and there can be no assurances that the value
ultimately realized for this land wall fall within the estimated range.

. uc = Under Contract

a CONMNSOLIDATED
L [TOMOKA

194 Acres




Portfolio

Land Holdings

Mitigation Bank — Analysis of Opportunity ©

West of I-95

B Gross Site Area 2,366 Acres
Mitigation Credits 350-450 UMAM (D
B Market Value per Credit ~ $100k - $150k

B Potential Buyer’s Investment Analysis
» Acquire Land from CTO $12mm - $30mm
($5k - $12.5k/acre)

» Est. Dev. Costs $ 3mm-% Smm

~ Buyer’s Est. Investment  $15mm - $35mm
B Potential Value of Credits  $35mm - $64mm

(1) Uniform Mitigation Assessment Method - Methodology

, . _ L ) The value range is an estimate only and there can be no assurances that the value
that determines unit of measure for Mitigation Credits

ultimately realized for this land will fall within the estimated range,

ﬁ CONSOLIDATED Potential Activation Within 2 years

[TOMOKA 20
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Portfolio

Land Holdings

Shot of Progress

2Z1/ACRES,
UNDER/CONTRACT;

4't ACRES
UNDER CONTRACT

R East Side of 195 Taking Shape

o




Portfolio
Land Holdings

East of I-95

| Parcel Est. Value Range/Acre
S150k-8275k

S75k-8170k

550k-5125k

S200k-S300k

S100k-S200k

“~UNDER| |
CONTRACT

\*©

The value ranges are estimates only and there can be no
assurances that the value ultimately realized for this land
will fall within the estimated range,

a CONSOLIDATED
i\ [TOMOKA




Porifolio
Land Holdings

T4 'Acres

b
The value range is an estimate onlv and there can be no assurances that the value .
ultimately realized for this land will fall within the estimated range. i

Bt ons P Potential Value Range : $120k - $150k per Acre

TOMOKA




Portfolio

Land Holdings

Well-Positioned Land: Industrial Parcels

West of 1-95

_

The value range is an estimate only and there can be no assurances that the value
ultimately realized for this land will fall within the estimated range

Bt Lol AR potential Value Range : $30k - $70k per Acre

FTOMOKA




Portfolio

Land Holdings

Well-Positioned Land: North of LPGA

East of 1-95

spital
orial Conter, s

D State 0
Advanced Technology College or

35/Acres
Under, Contract

-

The value range is an estimate onlv and there can be no assurances that the value oy 4
ultimately realized for this land will fall within the estimated range. T o Ly

e ons P Potential Value Range : $150k - $275k per Acre




Portfolio

Land Holdings
Well-Positioned Land: Distribution/Industrial

T iy s e st of 1-95

The value range is an estimate onlv and there can be no assurances that the value
ultimately realized for this land will fall within the estimated range.

Bt oo VAP potential Value Range : $80k - $125k per Acre

TOMOKA




Portfolio

Land Holdings

Well-Positioned an_d: Office

= S Fast of 1-95

48,000/SF
Two Story/Building

72,000;SF 057 Acres
Three Story Building
0.57 Acres

CONSOLIDATED =
TS Pad Ready Sites




Highlights | Porffolio R blelVifelgle

Land Holdings

Beach Parcel - 6.04 Acres (BI{E() Near Term Investment

Expected Opening of Restaurants — Q1 2018 Two 6,000 SF Restaurant Propertles

EOUTH ATLANTIC AVEMUE _ N
R .“* — O, —
e s ¢ =,
k o

B Investment in Land $10.8mm
B Estimated Development Costs  $ 6.0mm

| Total Est. Investment $16.8mm
b @

consoumaren  EStimated 7%-11% Unlevered Yield

@I TOMOKA




-.C.T'O - Highlights | Portfolio '_ D'Cly’ron.d |

Land Heldings

Beach Parcel - 6.04 Acres (BIE)]) Near Term Investment

Empected Opening:af Restawrams = Q1 2013 Two 6,000 SF Restaurant Properties

A
Gall

CONSOLIDATED

O 10MOKA Restaurant Renderings 2




Portfolio

Land Holdings

Beach Parcel - 6.04 Acres (BIE)N])

Long Term Development Opportunity

Summary of Approved Entitlement
B Up to 900 Total Units
B [.2mm square feet
B Potential Uses
» Timeshare
~ Hotel

|

TREL 1
.-.-ailﬁi?:_ '

by
] 0
N}

» Condominium
~ Retail

v

Parking

CTO would Seek Developer for high-
rise/vertical Opportunity

WMooes Future Investment Option




Highlights Portfolio BlelVe]gle

Previously under contract to monetize
entire portfolio for $24 million

[Contract was terminated in late 2016]

CTO owns full or partial interest in
approximately 500,000 subsurface acres

. Approsimately 95% of total subsurface acres

. Remaining 5% of tota] subsurface acres

v Counties with active or historic siligas production (1)

Average success rate for wells drilled in
Florida between 1995-2008 was 77%

e
P T
e
— [T
All o5
R o e

(1) April 08 Repart by US Depart of the Interior

) CONSOLIDATED

O TOMOKA 3




Highlights | Portfolio Daytona

Incoeme Properties
Income Producing Investments

As of February 3, 2017 Total Portfolio NOI (F! as of
2/3/17 = $19.8mm

A Number of Income Property Imeestments OFFICE 6%
* CTO Headquartered in Daytona Beach, FL RETAIL 54%
. Location of Loan Investments SINGLE-TENANT 64%

MULTI-TENANT 306%

(T} Based on NOI

mm consoLmatep ApProx. 36% NOI from Credit Tenants

O TOMOKA




Portfolio

Income Properties

Income Property Portfolio

Pl e Single-Tenant Portfolio
S&P Credit Property !
Tenant/Building HKating Location Type
s Wells Fargo AA- Raleigh, NC Difice 450,393 78
my{?ﬁ-;‘m Hilton CGrand Vacations BB+ Orlando, FL Office 133,914 49
Lowe's A Katy, TX Retail 131,644 10.1
cVs CVS BEB+ Dallas, TX Retail 10,340 25.1
" Harris Teeter Hamis Teeter NR Chardotte, NC Retail 45,089 1.3
EmrTEm»  Conlainer Stors NR Phoenix, AZ Retail 23,329 13.2
" m At Home B Ralcigh, NC Retail 116,334 127
Rile Aid B- Renton, WA Retail 16,280 9.6
[DICK’S | Dick's Sporting Goads NR MeDonough, GA Retail 46315 71
s, Hest Buy BRE- MeDonough, GA Retail 30,038 41
HGEITS! Big Lots NRE Glendale, A7 Retail 34,512 6.1
Iil!l;SrZ !I_I}Bll Bames & Noble NR Daytona Beach, FL Retail 28,000 1.1
Theiyrencs  Walgreens BBE Alpharcita, GA Retail 15,120 88
BIGLOTS!  Biglots BBB-  Gemuntown, MD Retail 25,589 7.1
llaigreass  Walgreens BBE Clermont, FL Retail 13,650 12.3
Basketdnars o Bank of America A Manterey, CA Retail 32,692 39
STAPLES Staples NR Sarasola, FL. Retail 18,120 5.0
B ooy Outback BR Charlolicsville, VA Retail 7216 148
B s Outback BR Chardotic, NC Retail 6,207 148
Yo Outhack BB Austin, TX Retail 6,176 148
§ORSSHE Cambas BB Austin, TX Retail 6,528 148
“Total Single Tenant 1,197,576 94

aL'L‘L\'HUL.]I]_'{I'I-’[:
@ ToMOKA Strong Cash Flow




Portfolio

Income Properties

Income Property Portfolio

As of Fehruary 3, 2017

Class

Multi-Tenant Portfolio

I'enant/Building

adesto 3600 Peterson

2 't.;\;-lulrur:-fnn-ru 245 Ri ide Ave
MO @B Wholc Foods Contre

CENTURY Reno Riverside

THEATRLS

{25 Merritl Lynch Concierge Office
Mason Commerce Center

7-11/Dallas Pharmacy

Williamson Busi Park
@rrmess Grove at Winter Park

Total - Multi-Tenant

m CONSOLIDATED
L TOMOKA

NR
N/A
BBB-
BB
N/A
N/A
A
N/A
N/A

Location
Santa Clara, CA
Jacksonville, FI.
Sarasola, FL
Reno, NV
Daytona Beach, FL
Daytona Beach, FL
Dallas, TX
Daytona Beach, FL
Winter Park, FI.

Property Rentable Remaining
Type Square Feet  Lease Term
Office 75,841 5.5
Office 136,856 58
Retail 59,341 7.1
Retail 52474 3.0
Office 22,012 4.7
Office 30,720 2.0
Retail 4,685 78
Office 15,360 7.6

Retail 112,292 =
509,581 5.6

Strong Cash Flow




Portfolio

Income Properties

Fastest Growing MSA's in U.S. s

Rank Growth Rate Population Size CTO Income Properties
1 Orlando-Kissimmee-Sanford 4 4% 1,213 4 properties
2 Seattle-Tacoma-Bellevue 3. 7% 1.974 1 property
3 San Jose = Sunnyvale - Santa Clara 3.0% 1,087 I property
4 Dallas — Ft. Worth — Arlington 34% 3,532 2 propertics
5 Denver — Aurora — Lakewood 32% 1,455
6 Tampa — St. Petersburg - Clearwater 3.1% 1,288
7 Portland — Vancouver - Hillsboro 2.9% 1,145
8 Adtlanta — Sandy Springs — Roswell 2. 7% 2,668 2 propertics
9 Charlotte — Concord — Gastonia 2.6% 1.133 1 property
10 Washington DC — Arlington - Alexandria 2.4% 3,246 1 property
11 Miami — Ft. Lauderdale — West Palm Bch 24% 2.559
12 San Francisco — Qakland — Hayward 2.4% 2.331
13 Phoenix — Mesa — Scottsdale 23% 1946 2 propertics
14 Baltimore — Columbia — Towson 2.3% 1.400
15 Riverside — San Bernardino — Ontario 23% 1,376

e e R e
au ONSOLIDATED EXDOSU[@ to ngh Growth Markets

[TOMOKA




Portfolio

Income Properties

Recent Acquisition Highlights

{($°s n millions)

Tenant(s) Investment Type Location Square Feet
&) Centrify .‘,!1[‘3{!‘_1' Multi-Tenant Office Santa Clara, CA $30.0 7.77% 5.3 75,841
CVS/pharmacy Single-Tenant Dallas, TX $14.9 4.60% 25.1 10,340
i Simgle-Tenant Raleigh, NC $9.2 6.75% 12.7 116,334
BankofAmerica % Single-Tenant Monterrey, CA $84  3.50% 3.9 32,692
GRNTURY Multi- Tenant Reno, NV $69  $.57% 30 52474
BLOOMIN' i = X -
BRANDS ! Single-Tenant Charlotiesville, VA 5.0 5.60% 14.8 7216
mE-—S Single-Tenant Sarasola, FL. $4.1 T.10% 50 18,120
2 BLOOMIN® . :
BRANDS 1 Single-Tenant Charlotte, NC 3.6 5.60% 14.8 6,297
| BLOOMIN’
BRAMNDS ! Single-Tenant Austin, TX 34 5.60% 148 6,176
BLOOMIN' ; . s 5
BRANDS I Smgle-Tenant Austin, TX §2.8 3.60% 14.8 6,528
Ea Multi- Tenant Dallas, TX 2.5 3.53% 7.4 4 685

Totals

$90.8

6,36%

(1) Yrs, Remaining on lease at date of acquisition

m CONSOLIDATED
TOMOKA

Strong Long-Term Real Estate




Portfolio

Income Properties

2017 ACC]UiSiﬂOﬂ Staples (Sarasota, FL)
STAPLES $4.1mm Investment

= Single Tenant Retail

= 5.0 yrs. remaining lease term
= 18,120 Square Feet

= 1.20 Acres

= Rent escalation - $1/Sq Ft. at
each option renewal

* Build-to-Suit built in 2012
= Investment basis $225/Sq Ft

~ Acquisition Cap Rate 7.1%

High Growth Market @ Urban Location

Bl CONSOLIDATED
(@ TOMOKA




Portfolio

Income Properties

2017 ACC{UiSiﬁOﬂ Staples (Sarasota, FL)

$4.1mm Investment

g
']

¢ 1gBlE RIAT

Bt ool PATER High Growth Market @ Urban Infill Location

TOMOKA

&




Portfolio

Income Properties

2016 Acquisition 3600 Peterson (Santa Clara, CA)
@) Centrify: ﬂﬂﬁﬁﬂ’ $30.0mm Investment
o ; '1 : 1;‘ Tua = Single Story - Class A Office
: W el = 100% Leased

= Tenancy: Two tenants

= 5.3 year weighted avg.
remaining lease term

= 75,841 Square Feet
= 524 Acres

= Complete ($14mm) renovation
in 2014

= 3% annual rent escalations

= Additonal 100,000 Sq Ft of
development permitted

= Investment basis $395/Sq Ft

~ Acquisition Cap Rate 7.77%

consoumaten — Potential for Additional Density

TOMOKA




Portfolio

Income Properties

2016 ACC]UiSiﬁOﬂ 3600 Peterson (Santa Clara, CA)

$30.0mm Investment

Injune of 2016
nyndef B ek

PETERSDN WAY

J"' -

(;Lmu_m_«f.m Well Loco’red in Growth Mque’r

(@ TOMOKA




Helgifellle

Income Properties

2016 Acquisition CVS Ground Lease (Dallas, TX)
$14.9mm Investment

= 25 years of lease term
remaining

¢ = 10,340 Square Feet
Y = S&P credit rating: BBB+
- = (.91 Acres
A= " New construction, built in 2016
| * Up to 400,000 sq. feet of
development permitted
= Rent escalation 7.5% yr. 21
3-Mile Demographics
= Population: 177,625
=  Avg HH income: $89,619

~ Acquisition Cap Rate 4,.60%

Covered Land Play e Redevelopment Opportunity
CONSOLIDATED
TOMOKA




Portfolio

Income Properties

201 6 Acqmsmon Bloomin Brands NNN Sale Leaseback (TX, NC, VA)
$14.9mm Investment

Acquired all properties with
new 15 year lease terms

26,217 rentable square feet
S&P credit rating: BB

Huntersville, NC Challottcsw]]c \-’ﬁt o 7.92 Acres

Rent escalations 1% per yr.

3-Mile Demographics -
Portfolio

Population: 73,217
Avg. HH income: $88,036

~  Aecquisition Cap Rate 5.60%

Austm,TX . Austin, TX
Strong Performing Assets @ Good Markets

at ONSQLIDATED
i\ [TOMOKA




Portfolio

Income Properties

2016 Acquisition At Home NNN Lease (Raleigh, NC)
$9.2mm Investment

* Acquired with 13+ years of
lease term remaining

* Basis of $79 per SF

* 116,334 Square Feet

* S&P credit rating: B

*  10.64 Acres

*  Builtin 1995

®  Rent escalations 2% per yr.
3-Mile Demographics

= Population: 88,281

* Avg. HH income: $68,037

#  Acquisition Cap Rate 6.75%

CONSOLIDATED

TOMOKA Low Basis @ Low Rent




Portfolio

Income Properties
2016 Acquisition

At Home NNN Lease (Raleigh, NC)

$9.2mm Investment

o
o
2
E |
=
a
=
)
==

i & e
aq ONSOLIDATED
\ |

TOMOKA

Low Basis @ Low Rent




2016 Acquisition
of America

Acquisition Cap Rate 3.50%

CONSOLIDATED

IMOKA

|

Porifolio

Income Properties

Bank of America Ground Lease (Monterey, CA)

$8.4mm Investment
4.0 years lease term remaining
32,692 Square Feet
S&P credit rating: A
1.26 Acres
Built in 1982
>$220mm in deposits
Renewal rate reset based on land
value (Potential to increase yield
to 7%-8%)
One 10yr Renewal Option
Potential Redevelopment - zoned
for up to 4 stories

3-Mile Demographics

Covered Land Play e

Population: 61,735
Avg. HH income: $93,610

Redevelopment Opportunity




Portfolio

Income Properties

2016 ACC] visition Bank of America Ground Lease (Monterey, CA)
$8.4mm Investment

Bankof America

¥
- , e

CONSOLIDATED Redevelopment Potential

TOMOKA




Portfolio

Income Froperties

2016 Acquisition Century Theatres (Reno, NV)

$6.9mm Investment
CENTURY

THEATRES
= 3.0 years of lease term

remaining ( for theatre)
= 52,474 Square Feet
= |2 screens
= 1.39 Acres
= Built in 2000
= Intense redevelopment
activity in the market
3-Mile Demographics
= Population: 134,475
= Avg. HH income: $51,821

»  Acquisition Cap Rate 8.57%

High Growth Market @ Below Replacement Cost
CONSOLIDATED

. . a7
i\ FrOMOKA




Helgife]le

2016 Acquisition Century Theatres (Reno, NV)

$6.9mm Investment
THEATRES @ - = cag=n i : i) 3RD STREETFLATS
- ik ‘_ﬁﬂ_ o — — i g recently developed 94 unit §

 m ° apartment complex
New PATAGOMIA Downtown % ) il ]
Store - The Hudseon Project - o
T

o

&

W. 2ND STREET DISTRICT

Proposed $1.2 billien dollar

development o i T i
. WEST ELM at the

' '] Historic Post Office
= i et | TR i - . ¥
ewly approved “THE EDDY™ Under construction Newly constructed

container park . MARRIOTT EYEGTE COURTYARD

- : 8 RENAISSANCE o NAISSANCE HOTEL el £y MARRIOTT

') < g r - —

CONSOLIDATED Rop[d|y Redeveh:,plng Market

TOMOKA




Portfolio

Portfolio Highlights Wells Fargo (Raleigh, NC)

Single-Tenant

$42.3mm Investment

= Single-Tenant Class A Office
= Rent @ 50% below market

= Investment basis - $94/sq. ft. or
approx. 50% below replacement cost

= 7.8 years remaining on lease
= =2% Rent Escalation in 2019
= 450,393 Square Feet

= Investment Grade Tenant: Wells Fargo
Bank N A, (AA-)

| - Approx. 40.0 acres
= Potential to add 250,000 sq. feet

~ Acquisition Cap Rate 6.53%

Strong Market @ Low Basis @ Below Market Rent

m CONSOLIDATED .
TOMOKA




Portfolio

Incoeme Properties

Portfolio Highlights Wells Fargo (Raleigh, NC)
$42.3mm Investment

CONSOLIDATED

TOMOKA 40 Acres - Additional Density Potential




Portfolio

Income Properties
Portfolio Highlights 245 Riverside (Jacksonville, FL)
Multi-Tenant

RAYMOND 7 Northwestern DHG JACOBS $25.1mm Investment
= 5 DECOH HUGHES GOODMAN

Mutual

T i.' e J—F—*r——d‘ T, . "W . Class A Office
: I = Strong Retail/Residential
development activity in area

* Investment basis ($185/sq ft)
below replacement cost

= " 4.5 years weighted average
remaining on leases

= 100% Occupied

* 136,856 Square Feet

*  Former 5t. Joe Headquarters
built in 2003

*  Qutperforming Underwriting

#  Acquisition Cap Rate 7.57%

Ja CONSOLIDATED Strong Market @ Low Basis

TOMOKA




Portfolio

Portfolio Highlights

Container Store

The Container Store

oz ¥

R 2l

(Glendale, AZ)

Single-Tenant
$8.6mm Investment

13.4 years remaining on lease
3-mi Pop. 106,525

3-mi1 Avg HH income $76,173
23,329 Square Feet

2015 New Construction
Single-Tenant, Triple Net Lease
Outparcel to Macerich’s

Arrowhead Mall (avg. sales of
$650 per sq. ft.)

Major renovation of mall
announced by Macerich

Fal

Acquisition Cap Rate 7.30%

CONSOLIDATED
TOMOKA

Growth Market

m




Por’rfolio

(Sarasota, FL)
Multi-Tenant

$19.1mm Investment

= 6.9 vears weighted average remaining on
leases

= 59341 Square Feet - 99% QOccupied
*  3-mi Pop. 68,157
= 3-mi Ave. HH income $63,561
= 36,000 SF (61% of property) leased to
free standing Whole Foods Market
= BBB- Credit
= 9 yrs on lease @ acquisition
= 23,000 square feet of ground floor retail

~ = 455 space parking garage

CONSOLIDATED

TOMOKA Strong Urban Infill Location




Portfolio

Income Properties

Potential Redevelopment Opportunities

Site Size

Current

Potential

CVS/Pharmacy
Dallas, TX

Bank of America
Monterey, CA

3600 Peterson Way
Santa Clara, CA

Beach Parcel
Daytona Beach, FL.

Wells Fargo
Raleigh, NC

at ONSOLIDATED
i\ TOMOKA

0.91 Acres

1.26 Acres

5.24 Acres

6.04 Acres

40.33 Acres

Improvements

CVS
Single Story

Bank of America Branch
Two Story

76,000 SF Office
Single Story

Beachfront Land
Vacant

450,000 SF Office

Development

Approximately
400,000 SF

Up to 4 stories

Approximately
177,000 SF

900 Units
1.2mm SF

Additional
250,000 SF

Additional Value Creation




Portfolio

Income Properties

Oppor’runis’ric Investment (Bl The Grove at Winter Park

Total Estimated Investment =$12.5mm (1) (Winter Park, FL)
£ = Approx. 112,000 sq fi

= 50% Leased

= 56,200 sq ft Leased

= 1435 acres

*  3-mi Pop. 93,236

*  3-mi Avg HHI $59,994

= Active negotiations could
increase occupancy to 70%

.th OO0 H L] POy [ya U0

i » 39k sq foot anchor space
Aloma ave (SR 426).3%0.VAD

# 15 yrlease term
»  Opened Feb. *17

Virtually Vacant When Acquired *  20yrieesetemm
» Est. “18 opening

(13 53 Imm initial investment plus estimated renovations and tenant improvements of 59 4mm

consormaren  Potential Stabilized Yield 8% - 10%

L TOMOKA




Portfolio

Income Properties

Oppor’runisﬂc Investment The Grove at Winter Park
(Winter Park, FL)

CONSOLIDATED 24 HOUr Fi.l.ﬂess Grgnd Openir‘]g

it TOMOKA




2016 Dispositions

(%’s in millions)

Property/Portfolio

American Signature (Daytona Beach, FL)
CVS (Sebring, FL)

Teledyne (Daytona Beach, FL)

Lowe’s (Lexington, NC)

PNC Bank (Altamonte Springs, FL)

14 Asset Portfolio

Total

(1) Sales price per square foot

Portfolio

Income Properties

$74.3 million in Proceeds

Remaining Sales  Exit Cap Total
Lease Term Price Rate Gain/(Loss)

($0.9)
511.1

10.9 yrs $74.3 5.79% $11.3

Weighted average exit cap rate Favorable to low end of Guidance

Harvesting Value @ Reinvest & Replace NOI

CONSOLIDATED
i\ TOMOKA

PSF ()




Portfolio

Income Properties

How CTO Stacks up | |
With Diversified Triple-Net REITs e

Tmplie 1] _
Cap L Top 3 Tenants RS0GOS
CONSOLIDATED Wells Fargo Al Morth Carolina
I'_:..'“"."'_, PR Hilton Grand Vacalions BB Califorma
B NIA Lowe's A~ 9.4 M Florida 32.%
Walgreens BRB Michigan
Walmart AA Florida
5.5% Wawa NR 10.8 Ohio 20.10%
GRAMERCY Bank of America A Texas
PROPERTY TRUST Lifetime Filness B Mlinois
T.0% Amazon A= 19 California 33.1%
NATIONAL RETAIL Sunoco BEB Texas
PROPERTIES Mister Car Wash B Florica
5.9% LA Fitness NiA 11.5 Ohio 30.3%
= P I R I T Shopko R Texas
.I s . 84 Lumber Nk Califorma
T.1% Walgreens BBB 10.5 Hlinois 42 %%
American Multi-Cinema B
Praperties .
“ Ll Regal Cinemas B+ NiA
6.8% Topgolf NR 13.0 33.9%
Wi “alifornis
REALTY ,) INCOME '51gnr.l‘¢_nx BBB L‘]llllt.*rl?l‘l.
FedEx BEB Texas
T e 5.1% Dollar General BBB 98 Florida 26. %
Peer Average 7.1% 101 39.7%

(1) Average Remaining Lease Term for Single-Tenant portfolio

B nonn P Superior Portfolio Quality




Portfolio

Loan Investments

Commercial Loan Investments ~ $24.0 million invested

As of December 31, 2016 Wtd Avg ]Rate 89?‘{)

» $10.0mm 7 =~ $9.0mm » $5.0mm

B Mezzanine Loan B B-Note B Mezzanine Loan

B Dallas, TX B Sarasota, FL B Atlanta, GA

B Rate: LIBOR + 725 B Rate: LIBOR + 750 B Rate: 12% fixed

B Maturity: Sept. "17 B Maturity: June 17 B Maturity: Feb 19

B Max Maturity: Sept *18 B Max Maturity: June "18 B Max Maturity: Feb ‘19
CONSOLIDATED Opportunity to Monetize

it TOMOKA




Portfolio

Golf Operations

LPGA International

Transaction Components Value
Cash Payment In licu of $1.7mm Remaining Lease Payments $1.500.000
Cap Ex Commitment Renovate Jones course £300,000 LPGA INTERNATIONAL
Per Round Surcharge $1/round - $70k/yr. $700,000 sl 2l
Contributed Land % 14.28 acres - in CDD ), $0 basis $95,000
Future Sale Participation ™ 10% of sales proceeds = S4mm N/A

Annual Cost Savings

Lower Goll Operating Expenses Eliminated operating lease payment $280,000
Land Carry Savings (CDD Land)  CDD Assessment/Property Taxes $14.000
Membership ~  $1.5mm payment pays off remaining 5
331

yrs. of lease payments ($1.7mm)

~ Reduces operating costs by $280k/yr.
(71% of 2016 operating loss)

» Reduce land carry costs - $14k/yr.

~ Combining ownership interests enhances
opportunity to maximize value of
investment

Count

SRR EEERE

Surcharge paid to the City of Davtona Beach

Walue represents payment for termination of allocated CID delt
Community Development Distriel - quasi govermmental structure

If CT sells LPGA International within 6 vears from date of acquisition

P

a CONSOLIDATED
i\ TOMOKA




CTO
Liquidity and Leverage A

Asof December 31, 2016

Liquidity Position

80% of Debt at Fixed rate as of December 31, 2016

(S in 000's)
Debt Schedule
(% in millions)
$50,000
Amount
540,000 — - . -
Credit Facility b 407 3% 343 269% 16
$40,700 Convertible Notes - 75.0 4.50% j2
$30,000 CMBS Loan - 300 4.33% 17.8
CMBS Loan - 73 3.66% 1.2
Mortgage Loan - 250 3.17%6) 4.3
$20,000 Teotal b3 407 8§ 171.6 3 BB 3.5
S10,000 I Tetal Commitment of Credit Facility = 875 million
-~ 2. Amount Outstanding at face value for Convertible Notes
- 3. Stated rate = 30-Day LIBOR plus 135225 bps
4. Maturity inchedes first 10 years 1'0
g g 3. Variable Rate Morigage Loan fixed with Interest Rate Swap
B Available Credit Capacity
Unrestricted Cash

m 1031 Restricted Cash

au ONSOLIDATED Attractive Debt Rates and Duration

TOMOKA




CTO
Share Repurchase Program (©)(C)

As of December 31, 2016 $14.8mm — Avg. Price $50.03 -

8,000,000 l 1
2016 Repurchase Activity
57,000,000 140,000
Shares 5 Invested Price/Sh.
51,339,613
56,000,000 51,658,922 120,000
52,485,760
) 51,947,601
SE0000m Total 57,431,896 $49.07 Sl
E
| 34,000,000 50,000
-
o5
3,000,000 60,000
$2,000,000 40,000
$1,000,000 20,000
. [

Pre-2012 2012 2013 2014 2015 2016

CONSOLIDATED

O ToMOKA Increased Pace of Buybacks

Shares Purchased




CT1O
2016 Guidance - Year End Review

As of December 31, 2006

2016 Guidance YTD Q4 2016
Earnings per share (Basic) $2.75-$3.00/share $2.86/share (V)
Acquisition of Income-Producing Assets $70mm - $85mm $86.7mm
Target Investment Yields (iitial Yield - Unlevered) 6% - 8% 6.33%
Disposition of Income Properties $15mm - $25mm $22.7mm
Target Disposition Yields @) 7.00% - 10.00% 8.20%
Land Transactions (sales value) $25mm - $35mm $13.8mm
Leverage Target (as % of Total Enterprise Value) < 40% = 33%

(1) Eamings per share guwidance provided in February 2016 excluded the potential gain on the sale of the 14 asset portfolio (the “Portfolio Sale™) . The gain on the
Pontfolio Sale ultimately equaled $1.20 per share. Excluding the impact of the Portfolio Sale, actual camings per share for 2016 would have equaled £1.66 per share.

(2} Excludes Portlolio Sale with proceeds of $31.6 million, including the buyer’s assumption of the $23.1 million secured debt on the portfolio, reflecting an exit cap rate of
approximately 4. 73%.

CONSOLIDATED Executing Business Plan

L TOMOKA




CT1O
2017 Guidance

2017 Guidance

Earnings per share (Basic) $2.25-5%245
Acquisition of Income-Producing Assets $50mm - $70mm
Target Investment Yields dnitial Yield - Unlevered) 6% - 8%
Disposition of Income Properties % $0mm
Land Transactions (sales valuc) (%) $30mm - $50mm
Leverage Target (as % of Total Enterprise Value) < 40%

(1) Earnings per share in 2016, excluding the gain on the Portfolio Sale, equaled $1.66 per share.

Land Transactions subject to Federal & State Permitting Process

at ONSOLIDATED
i\ TOMOKA




Daytona

Develo pment on our

Land

Tanger
QOutlets

- covsonmaen $100mMm Investment — 200 Jolbs

O TOMOKA

&5




Tanger Oufl

m

CONSOLIDATED
TOMOKA

Daytona

Development on our
Land

pening
N Tanger
Outlets

ets Grand O

Opened November 18, 2016




BlelVife]gle

Development on our

Land

In’_r__c?g(o as of 1.31.17

m(;Lm,[_m_.\-.-j.-n | 264 Unit UIi—Fmin Project

TOMOKA




Daytona

Development on our
TopBuild as of 1.31.17

Land

4 TopBuild

Home Servi

&

i =%
y
o -
-I
¢
i
-
=
ui

]
g CONSOLIDATED Opened January ‘17
A TOMOKA




Daytona

Development on our
Land

CarMax as of 1.31.17

a CONSOLIDATED Opened OC-I-Ober i.| 6

TOMOKA




Daytona

Development on our
Land

Orthopaedic Clinic
=% of Daytona Beach

Orthopedic Clinic as of 1.31.17

ﬁc ONSOLIDATED M@dlCOl Offlce

TOMOKA




CTO

Shareholder Friendly - Corporate Governance
| 2011 -2015
~ 2011 - Reduced Board of Directors from 11 to 7 (currently 8 until 2017 annual meeting)
» 2012 - Implemented Non-Staggered Board - Annual Election
» 2012 - Implemented claw-back provision for equity incentive plan
~ 2011/2014 - Discontinued executive perks (pension, deferred comp, car, club)

| 2016
» Hired Deutsche Bank — Comprehensive review of Strategic Alternatives
~ Increased dividend— from semi-annual to quarterly; from $0.08/sh to $0.16/sh annually
~ Adopted claw-back for cash bonus plan
~ Prohibited Margin of CTO Stock held by Executives & Board
» Enhanced stock ownership requirements for CEO & Board

» 7 of 8 Directors - Independent (7 to be nominated at <17 Annual Mtg.), Increased Diversity
~ Held first ever Earnings Calls (Q2 and Q3) and Investor Day

~ Say-on-Pay Outreach by Board : feedback regarding compensation programs

~ Hired third-party consultants: review & recommend governance/compensation changes

at ONSOLIDATED
4 MNOMOKA




CTO

WINTERGREEN
FUKD

BLACKROCK
'\ji[a Northern Trust

CARLSON®
Vanguard®

2%, FENIMORE
ASIET MANAOQEMENT

b

S STATE STREET.

OASIS
Cardinal Capital
Mamvagworent LLG.

& UBS

T8

EL ONSOLIDATED
I\ TOMOKA

Shareholder
Wintergreen Advisers LLC

BlackRock Institutional
Northern Trust Corporation
Carlson Capital LP

Vanguard Group

Dimensional Fund Advisors
Fenimore Asset Management
State Street Corp

Oasis Management Co. LTD
Cardinal Capital Management
UBS

TOPSHAREHOLDERS

1. Source: Bloomberg as of February 6, 2017

Top Institutional Shareholders o

Shares Yo
1,553,075 27.06
335,005 5.84
305,078 5.32
198,128 3.45
189,979 331
186,616 3.25
155,224 2.70
76,179 1.33
70,000 1.22
57,546 1.00
57,398 1.00
3,184,205 55.48%




CTO
Experienced Team Started with

Company
; * Archon Capital, a Goldman Sachs Company
‘Elf'?ehg P ":]ggjght * Morgzan Stanley 2011
SCHI RO * Crescent Real Estate Equities
* Simply Self Storage
Mark E. Patten * CNL Hotels & Resorts 2012
Senior Viee President and CFO + Vistana Inc.
« KPMG
Daniel E. Smith * Goldman Sachs Realty Management
Senior Vice President — General Counsel and = * Crescent Real Estate EqultlE‘S 2014
Corporale Secretary * Hughes & Luce LLP (now part of K&L Gates)
* N3 Real Estate
S‘:?ve;l Rl; G;eathIm_lSe * Morgan Stanley 2012
orvice el v + Crescent Real Estate Equities
: * IC1 Homes
Teresa J. Thornton-Hill « Cobb Cole 2005

Vice President - Corporate Counsel + Rogers Towers, PA.

International Speedway Corporation
E. Scott Bullock * Crescent Resources (Duke Energy) 2015
Vice President of Real Estate Pritzker Realty Group

* Disney Development Company (Walt Disney Co.)

Ot oo 14 Full-Time Employees




CTO

Board of Directors

John P. Albright

John J. Allen

Laura M. Franklin
Jeffry B. Fuqua

William L. Olivari
Howard C. Serkin

A. Chester Skinner, 111

Thomas P. Warlow, I11

CONSOLIDATED
(L TOMOKA

President & Chief Executive Officer of the Company

President of Allen Land Group, Inc.
Executive Vice President, Accounting &
Administration of Washington REIT (retired)

Chairman of the Board of the Company and President
of Amick Holdings, Inc.

Certified Public Accountant and Partner of Olivari and
Associates

Chairman of Heritage Capital Group, Inc.

Vice Chairman of the Board of the Company and
President of Skinner Bros. Realty Co.

President & Chairman - The Martin Andersen-Gracia
Andersen Foundation, Inc.

Director Since

2012

2009

2016

2009

2008

2011

2010

2010




CTO
Well-Positioned Land

as of December 31, 2016

NSOLIDATED
CF ToMOKA

Daytona Beach, Flerida
9,800 * ACRES

(386) FTA-2T02
infagatic

W A BT

ACREAGE KEY
©TO Land

Dum- Contract

Atlantic Ocean

Ponce Inlet

CONSOLIDATED
A TOMOKA




CTO

Endnotes

o0

mm

Debt amount includes the face value of the Convertible Notes outstanding as of December 31, 2016

There can be no assurances regarding the likelihood or timing of the potential transaction(s) or, il any occur, the final terms
including sales price

There can be no assurances regarding the likelihood or timing of executing the Company 's share repurchase program

$0.04 per share dividend per gquarter represents $0.16 per share on an annualized basis which would be an increase of 100% from
the prior annual dividend of $0.08 per share through May of 2016

Completion dates for construction are based on company estimates or publicly available information

Net operating income (“NOI™). which is rental income less direct costs of revenues. is calculated based on current portfolio as of
February 3, 2017 reflecting: (1) expected estimated annualized rents and costs for 2017 plus (ii) billboard income. NOI does not
include revenues and cosis for any income properties sold in 2016, and excludes non-cash items including impact of straight-line
rent and amortization of lease intangibles.

As of the date of this presentation the Company meets the required coverage ratio in the Credit Facility for repurchases of stock
and anticipates. subject to customary restrictions on share repurchases, to be able to continue to make repurchases under the $10
million program

There can be no assurances regarding the value ultimately received for the Company’s assets, or in the case of the transactions
under contract, the likelihood that such transactions shall be closed or the timing or final terms thereof’

There can be no assurances regarding the amount of our total investment or the timing of such investment.

at ONSOLIDATED
L TOMOKA




CTO
Contact Us

Consolidated-Tomoka Land Co.

1530 Cornerstone Boulevard
Daytona Beach, FL 32117

main: 386.274.2202
fax: 386.274.1223
email: infoldctle.com
web: www.ctlc.com
NYSE MKT: CTO

For additional information, please see our most recent Annual Report on
Form 10-K, copies of which may be obtained by writing the corporate secretary
at the address above, or at www.ctlc.com.

at ONSQLIDATED
i\ TOMOKA




